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will provide some relief. 

was around 3,000 acres 
heavy industrial space available for 

nnfYICU"!T in Railroad Industrial Area, at the 
International Airport, the Van Horn-Peger 

and at North Pole. 

strategic geographic location in relation to 
ne has made it a center for communications 

Telephone lines were jammed 
six months; 26,520 phones were 

September with a waiting list of 638 
subscribers. Airfreight leaving Fairbanks 

Airport was up greatly over last year 
1 miliion pounds for the first eight months 
year compared to 67.5 million pounds for 

year. Alaska Airlines increased to 12 its 
number of daily flights between Anchorage and 

Fairbanks, Alaska's two largest and busiest cities. 

Labor turnover has been high among Fairbanks 
employers in the retail trade, finance and service 

as a result 
for 

months but once they earned what they felt 
was a normal yearly wage, they left their jobs. The 
high wages and long hours of overtime work made 
it possible for some workers to earn large salaries in 
a few months. 

Although many unemployed area residents have 
found employment and therefore are no longer 
drawing unemployment insurance, there is a 
substantial number of persons who have left the labor 
force after earning what they believe was sufficient 
to last for some time. These persons have not drawn 
unemployment insurance benefits after separation 
from their jobs. It is anticipated, however, that 
unemployment lines will grow once winter weather 
slows down most out-of-doors construction activities. 

The economic future of Fairbanks for the next 
several years should continue to be healthy as a result 
of the pipeline. Residential and commercial 
construction within the City of Fairbanks will be 
encouraged by the Chena River Flood Control project 
which will be about 25 percent complete at the end 
of September and is scheduled for completion in 
1977. An oil refinery with a lower energy cost 
should attract new industry. And with world energy 

mineral resources predicted to be in high demand 
in the future, Fairbanks will continue as the service 

supply center as Northern Alaska's resources are 
developed. 

AlASKA'S ECONOMY IN AUGUST 

Employment - Unemployment: Total employment 
to in August, although not as 

spectacularly as it had in July. The August total 
was 136,900, only 500 greater than the 

w total, and a sizable 10,900 greater than August 
the previous year. The number of unemployed 

dropped to 12,500 from 13,600 in July, and this 
number was 1 less than 12,600 figure for 

of the year before. The unemployed rate for 
was percent, compared to 1 percent in 

974 and 9.1 percent in August, 1973, a 
percent in both cases. The 

strength of the State's economy was 
by continuing increases in total 

employment, and by corresponding decreases in 


