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':rhough there were minor gaina and -:t.'oases -~ng segments of the industry f"rmn b'dth th~ 
mlllnth before ttnd lsst y~at:g i:io ·- !Hgi'il,ficarit . liioV'~meri'tS toiere record-ed. 
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. Trs:de: . Ksti~t~d August-. . ,e:mployment ,:i:n trade .establishment~ was set .at 8,800 jobs, . a 
sea:~onal· decline ··o·f 100 from la:st month. The only Job- r~ductlon ·from one rnCinth t~ the 
next occur:iC«d in gene;r;alll$.tchand.iae. }tnd app,ll._rel stores which declined 100 j Cib$. '!'her~ 
was no chang~ in the level ~f employm~nt from August ~961. HoweverJ there wen:'E! minor 
movements .a:tlll;)ng various segments of thta industry. 

FiJ1ance, Insu1·anc-e a and Rei}lJ;,!.t.ru;~: August .employment in this industry was. estimated 
to be 1,700 job:J, . renu\ini)lg u:ctchanged frQm last .1rtonth but .up 100 from a yenr ago. 'rhe 
year-to~yea:r rise, which ls in c~onformity with the historically_ high .. rate of gro'Wth in 
the indus try t is; attributable W inere.aae.d activity this y~ar in th~ insurane~ and re~d 
esta:te buaineaa, 

.. 

S'ervice· HD.d Misc-ellaneous: There were 
1962. This is tbe a·ame level as. that 
jobs above the number of . s. year ago, 
lo!ig:tng and jan-lt~t;~rial ae:c-vices. 

an estimated 6,600 ·servic·e industry jobs in August 
reached in July. which wa-s a record high, .but ·. 3'00 
The increase over laat yea'~' was .;:onc·entratl!d in 

"Govlirnmen~: Employmant ln government-s was ~rf:ltitr.rated at 24,000 job·s in August 1,962. 
'l.hQugh .this is the same BB· it was: the month b·erore ·there ·.,</er:·e .mixed . S:easonal ~mploynrent 
movements .~t different jurisdictional level-s ·with state government employm-ent. rising 
slightly aad federal declining ·slightly. A y~ar-to-year gain of 1,100 jobs is the 
:r:f;!sult of ·a·ubstantial advance$ ln. both stt~.te· and local governnient employment, 
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Weekly E~rnin~: From July to August~ average W!elt!kly ·earnings rose in all industrie.s 
.except .r~ta.il tt·ade and logging-luntber~pulp. Although the increases in cdnstructi~n 
an_d .wholl':!sale trade were influtmced by fi lengt:h~ning of the work w'ef!k, highJ!!r hourly 
earn.ings were the principal caul!!'re of edv.ance.s in we-ekly earnings in thes'e industrif;IS'. 
Reductiom,l in the nurabgr of hour~ wox-ked dnring the week ·were responsible for the 
month-to--ntonth earni-n:g decreases. il1. ratail trade a-nd logging~ lumber, _and pulp ~litablish~ 
Uliepta. August we.ekly 'earnings this yll'!a:.: W®~e up ftom those of August 1961 in all. induS"' 
tri~.s except ·wholesal-e trad$). Goairu;; in both hourly earning·s and hours worked ~;tccounted 
f<J~ the year~tq.,year edv.snc~. in . the co'nBtructi.on .and fo·od Pl.'<JC'eSsing indui!ltl"~a; :while 
su_bstant:S.al boosts in houdy ·eandngl<i UM)re th:an off~.at the effects of a: 'Shortened -w~rk­

-w-~-e:k tc;c raise w~ekl.::r payni~ntiS i.n min1.ng, reta:il t1:ade, and 1og&ing ... lumber-pu1p. A 
sil!l~able cut"taillll.t'lnt ln the thllnb~Sr of. hours :work~:!d 'per week w~ }':e<sponsible fer lo-wer~d 
-w-eekly ·e:aminga' in whole:Cila1e tlrlerdte. · 
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'S P E C ,J: A J~ S T U D Y. ·- ..... ..... ~ ..- -· - - -- - .- -

Employment: In the twelve-ml!lnth peJt·iod .. ending Decl!mhn \961 average .monthly ·cemploym~nt 
i11 Alaska banking e·s.t.;J:hl.ish~mJnt~ Wl:l:liJ 7.31. Jobg. Thia ls ·53 jl)bS abov~ the 1960 l¢v\t!l 
e:ud a. n~w peak for th~ indust;;y . B'l~tor:i.cally ~ banking ~nployroe11t has ha:d a strong 
upw~:trd mC>vement -w;i.t h . an ineteat,t·e b tht2 !.l\'J.llh~r. ~>:'if jobs ¢.etch year sinc'e 195~. Alth~ugh 
gr0wth :l,n .the- indu.1:,;t:cy w.c.-t~:~ ~t.etaxded :f.u. thee :&ece-l!!sicm perie-d Of 1.958 ,. the numbeY ·of n:W 
j;6'bs h~-s. ~cce:te~·ated s.in~e. th.ritt:L A str-l{:l,ght H.ne fittf!d to the dat::a from 1954 tb 1961 
u't!'acr.ibe'S nn upwn-:rd tr-end of 1~5 addi.t:Ltfnru j:oh~ ·p!e!r r-ear.. 

:Efa.,:x;:t:dll~: 'l~¢~ts:l 1,961 payr.oll~ <!)f l>~Llt.ir.r.g ~illtabHabui~nt.s .we;re $lt.S million~ .or . an averlffle 
-Of $37.5 th'(l'l.iSSncl p'~~ ttW)Uth. '.l~h:l . iS is .lliiP i.'t'l.Crtt~af.le f:rom the $4.1 milli()n paid -out . by 



¢m~loyets during i960~ and is ~1ao the highest payto11 level attained by Alaska 
bank firms. Genetally 1 payrolls have in(!reased step~by·•step with employment; 
however, payrolls have moved up dightly faster as a result of wage rate increases 
in the industry. In 1961 the average wage was $515 per month. This represents lin 
inc:.;ease of $117 per month over the most recent ten-year period. 

AVJ<~Ili\GE STATE INSURJi!D li:MI'LOYMENT F'OR 
ALASKA IS BANKING INDUS'fRY 

YEARt..Y PAYHOLL FOR IJTI\T£ INSURrn F.MPLOYl!\ENT FOR 
ALASKA'S DAJ.IJGIIO INDUSTRY 
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AVERAGE INSURED EMPLOYMENT, YEARLY PAYROLL, AND 
AVERAGE MONTHLY INCOME FOR ALASKA 1 s BANKING INDUSTRY 

1938 - 1961 

Average Yearly Payroll 
Employment (Millions of $) 

731. '•. 5 
678 4.1 
600 3.6 
551 3.3 
527 3.1 
506 2.8 
454 2.5 
413 2.4 
397 2.3 
415 2.0 
344 1.6 
271 1.2 
232 1.0 
216 . 9 
192 . 7 
172 .6 
135 .4 
114 .3 
110 .3 
104 .3 

81 .2 
59 .1 
23 . 06 
26 .06 

-s-

Av~rage Monthly 
Income ($) 

515 
498 
495 
492 
485 
459 
450 
487 
484 
398 
379 
363 
3Sj 
343 
303 
266 
275 
241 
231 
220 
212 
212 
217 
200 


