Anchorage’s Economic Climate

ALASKA ECONOMICy

ALASKAEGONOIVIGHNS ALASKA ECONOMIC

TRENDS

DECEMBER 2015

SEPTEMBER 2015

IS ALASKA

ASRAS THE '80s
. Uﬁ J) il RECESSION:
IN A RECESSION? J / n J_‘ Are we in a similar

position today?

EMPLOYMENT |
FORECAST

Auo ISS‘I!
:l ska's m: "?l 5{

IMPORTANT NOTICE|
SEELETTER INSIDE

ALASKA ECONOI\)IC

TRENDS |

AUBUST 2018 . OCTOBEF‘ 016 _

A ECONOMIC

—— SEF = MBER2016 =~

/ Ja
WHEN T}

NORTH SLOPE
IS HOME

e e

FORECAST -
for INDUSTRIES
and OCCUPATIONS

Talkeetna: The gatoway to Denall ias 3
ALABRA DGR

How we spend our money.
The Valdez-Cordova area

Anchorage Population and Economic Data Workshop
October 18th, 2016
Alaska Department of Labor and Workforce Development, Research and Analysis


http://www.bing.com/images/search?q=picture+of+lemons&id=AFB9EE43908F738120FA07576FC260CB7BD0BA69&FORM=IQFRBA
http://www.bing.com/images/search?q=picture+of+lemons&id=AFB9EE43908F738120FA07576FC260CB7BD0BA69&FORM=IQFRBA
http://aksbdc.org/
http://aksbdc.org/
http://aksbdc.org/
http://aksbdc.org/
https://www.alaskausa.org/?t=tn
https://www.alaskausa.org/?t=tn
https://www.alaskausa.org/?t=tn
http://www.agfoa.com/default.aspx

Unemployment Rates, Alaska and U.S.
January 2005 to August 2016
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Six Different Unemployment Rates In Alaska
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Anchorage’s Past Trends, A Roadmap To
The Future?
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Employment Growth Gone In Anchorage In
2016

2.2%

2010 2011 2012 2013 -0.1% 2015
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This Is How Things Are Shaping Up In
Anchorage In 2016

Number of Jobs Gained and Lost in 2016, first 8 months
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It Does Matter Where You Work

Anchorage's 2015 average annual earnings

Oil and Gas $190,320
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Oil Industry Employment Began To
Decline In 2015
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Percent Of OIl Industy Workers That Are
Nonresidents
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Where Mat-Su Residents Work
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Previous Oil and Gas Employment Losses
In Alaska

Oil and gas employment losses in AK
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State Government Employment
Falling
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Anchorage Federal Civilian
Employment Begins To Recover
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Anchorage’s Military Numbers Are Trending Down

TRENDS

Uniformed military-Anchorage
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Nice Recovery In Anchorage's Visitor Industry
First Quarter 2016 Flat With Year-Ago

Anchorage bed tax collections, Smillions
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Is Anchorage real estate slowing or returning to
normal? The answer might be both.
Author: Jeannette Falsey ,ADN 7/26/16

Active listings at end of June each year
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Number of units sold through June each year
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Anchorage real estate

Residential class 1 only (condos and mobiles excluded)
for last five years with percent change from year prior

Average sales price through June each year

2012 $337,306 (+4.77%)
2013 $347,242 (+2.95%)
2014 $358,456 (+3.23%)
2015 $366,585 (+2.27%)
2016 $365,811 (-0.21%)
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Amounts shown in thousands of dollars
Source: Multiple Listing Service KEVIN POWELL / Alaska Dispatch News
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Number of Permits Slows In 2016

New residential building permits-Anchorage

1725 First 8 months of 2016 number
of permits =267 compared to
513 for same period for 2015.
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Foreclosures, Little Sign Of Much Change

1200 Anchorage Recording District, Foreclosures, 1980-2016
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Annual Vacancy Rates 2000
Municipality of Anchorage 4.3%
Fairbanks North Star Borough 8.3%
Juneau Borough 5.0%
Kenai Peninsula Borough 12.3%
Ketchikan Gateway Borough 13.4%
Kodiak Island Borough 7.5%
Matanuska-Susitna Borough 6.2%
Sitka Borough 8.1%
Valdez-Cordova CA 4.8%
Wrangell Borough-Petersburg CA 17.5%
Surveywide 6.6%

2002

6.2%
5.8%
3.8%
5.1%
17.8%
7.4%
3.3%
2.9%
8.3%
22.1%

6.8%

2004

5.2%
9.9%
4.2%
13.0%
7.5%
8.2%
5.0%
4.4%
26.2%
8.2%

7.2%

2006

6.9%
12.0%
4.9%
9.4%
8.4%
5.5%
9.3%
6.2%
8.6%
12.7%

8.2%

2008

4.7%
10.6%
5.5%
8.0%
7.1%
4.0%
5.6%
11.9%
7.6%
8.8%

6.7%

2010

1.8%
5.0%
4.1%
8.6%
12.0%
1.3%
5.3%
7.8%
6.4%
4.4%

3.9%

2012

2.6%
8.3%
3.2%
5.5%
8.2%
2.3%
3.5%
7.7%
3.1%
4.4%

4.4%

2014

3.2%
15.6%
3.4%
6.7%
10.4%
5.7%
5.3%
7.2%
3.5%
5.6%

6.2%

2016

3.8%
11.2%
3.3%
8.8%
9.3%
8.0%
3.6%
8.3%
5.9%
9.7%

5.8%

Source: Alaska Department of Labor and Workforce Development, Research and Analysis Section and the Alaska Housing Finance Corporation;

Annual Residential Rental Survey



Anchorage Population by Age and Sex
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Anchorage Population by Age and Sex,

Baby
Boomers

Gen X?
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Total Employment Change

Same month, compared to the previous year

February, 1986
-900 (-0.4 %)

-13,000 Anchorage

September, 1986
-18,500 (-7.5 %)

1984 1985

1986 1987 1988



Months Of Over-the-year Job Losses For
Selected Industries During Alaska’s 1980’s
“Great Recession”

Jan-84 Jan-85 Jan-86 Jan-87 Jan-88

Total Employment 25 months

Mining 13 months

Construction months

Transportation, Communication and Utilities 46 months
Trade
Finance, Insurance and Real Estate ths

Services and Miscellaneous

State Government 1onths

Local Government 23 months




Part of the Exclusive Club

Median Household
Income-2015

Ranking State

1 Maryland $75,847

2 Hawaii $73,486

4 New Jersey $72,222

5 Connecticut $71,346

Source: U.S. Census Bureau, ACS,



THE COST OF LIVING
IN ALASKA




Anchorage's Pickup Truck Index-- Moderate Growth In
2015

number of pickup registrations in Anchorage
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13,964 snow machines in 2015--peaked in 2007 at 16,878
2015=%$258 million, yes million in pull tabs and $71 million in bingo

Source: AK Division of Motor Vehicles
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